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MNeHcll Ta pyuHok kaniranie: PywliiHl cunm
@KOHOMIUHOro PO3BUTKY

BUAKeE 3pOCTaHHSA YaCTKM NITHbOrO HaceNeHHs He TiflbKn
MO3HAYaETLCA Ha CiM'sAX, AKi MOBUHHI TypbyBaTucs npo
CBOiX 6aTbKiB, AiayciB Ta 6abycb, BOHO NO3Ha4Ya€eTbCA
Ha BCili eKOHOMiUi. LIboro poky MeHCiHi BuaaTKu B
YkpaiHi cknanu 18% BiA Ban0oBOro BHYTPILUHbOrO MPOAYKTY i CTanun
OAHMM 3 HaWBINbLINX HAaBaHTaXEHb Ha MEHCINHY cucremy
cepep KkpaiH cBiTy. Ou4ikyeTbCH, wo B
HacTynHi 10-15 pokiB neHCinHi
BMAATKM B YKpaiHi CTPIMKO MigBu-
waTbCs. AKWO X He CTpuMaTw,
BOHW 3BeAyTb HaHiBeub NiABU-
LWEeHHS NpOAYKTUBHOCTI npaui
B MambyTHbOMY, i HEeBAOB3I
npu3BeaAyTb A0 KPUTUYHUX
6t00KEeTHMUX BMAATKIB Ha
OXOPOHY 3/10pOB’SA, OCBITY :
Ta BUPOOHUYY-TEXHIYHY f
6a3zy.

YKpaiHa, Ha BigMiHY BiA
6inbLWOCTi KpaiH, BUNAa4ye NeHCii CbOroOAHILLIHIM MeHcio-
HepaM 3a paXyHOK BHECKiB CbOrOAHIlLHIX MpauiBHUKIB
(conipapHa cucTtema). Taka cucteMa Aa€ xopouli
pe3ynbTaTW TOAi, KOAW KiNbKiCTb Mpaulooynx ne-
peBULLYE KiNbKiCTb MeHCioHepiB. HWHi, BHeckn 100
npaurymx ytpumytotb 90 neHcioHepis. o 2020
poky, 100 npauiBHuMKiB 6yayTb yTpumyBaTu Bxe 104
rneHcioHepa, a go 2050 poky - 140 neHcioHepiB.

AKLWO cepeHs NeHCia 3aNMWNTbCSA Ha piBHI MOSTIOBUHU cepen-
HbOI 3apobiTHOI NiaTh, K Le MaeE Micue 3rigHO 3 TenepilHbO
dopMynoto HapaxyBaHHS MEHCIN, BXe Yepe3 25 pokiB npautotoyi
6yayTb 3MyLleHi cnnavyBaTtu 70% Bif CBOEI 3apniaTii Ha yTpUMaH-
HS1 MEHCIOHepIB; XOAHI NpaUiBHMKM B XXOAHIN KpaiHi He BUTPUMatOTb
Takuii NoaaTKoBUIA Tarap.

Kpawe pileHHsa - 3aoWwaauTu A04aTKOBI KOWTWU A4S CBOEI
neHcii. 3rigHo 3aranbHO060B’A3KOBOI HAaKOMMYyBasIbHOI CUCTEMU,
KOXHMI NpauiBHMK BHOCUTb NEBHUI BiACOTOK Bif CBOEI 3apnnatm
Ha HakonuyyBanbHUI paxyHoK. Lli BHECKM iHBECTYIOTbCS, @ iHBeC-
TULINHWMIA AOXiA AOAAETLCSA A0 CYMU, LLO 3HAXOAMUTLCA Ha PaXyHKY

npauiBHMKA, i BCS HOBaA CyMa KOLUTIB iHBECTYETbCS 3HOBY. Y pasi
BUXOAY NpauiBHMKa Ha MEeHCito, BCSI CyMa, LLLO 3HaX0AUTBLCS Ha Moro
HaKonMyyBasbHOMY paxyHKy, CTa€ AOCTYMHO Y BUrNsAi 40AaTKY
L0 MeHCii, AKy OTPUMYIOTb i3 CONigapHOi CUcCTemMu.

Bce ue Burnsgae npocrto, ane Hacnpasai Ue He
30BCiM Tak. Y Lie BaXKKo NoBipuTH, ane Hanbinblia npo-
6nema nonsarae B Ti BENUKIl CyMi KOWTIB, sika 6yna
6 cpopmoBaHa y Hakomnu4yyBasbHii cuctemi. HaBiTb
SAKLLO 06MEXUTUCS YHaCTHO MOMOBUHM YNCENBbHOCTI
po6oyoi cunm (Ti, XTO Ma€e Bik Ao 45 pokiB),
BHECKM 8 MiNbNOHIB npauiBHUKIB
HeBAOB3i CPOpPMYylOTb
HanbinbWni Nyn KowTiB
B YKpaiHi. Yepe3 5 pokiB
nicnsa 3anpoBaz>XXeHHs Takol
CUCTEMU Ui HOBI paxyHKWu
HakonuuyTb 6inbwe 4
Minbapais gonapis CLUA.
Y KpaiHi i3 HefoCTaTHbO
OpraHi3oBaHMMKU pPUHKaMWU
Kanitany ui 6e3uiHHi 3aolaaXeHHs
MOXYTb 6yTu 3MapHOBaHi. KpuTu4HUM
NMOKa3HMKOM A5 HAKOMWUYyBasibHOI CUCTEMM
TaKoX € TeMnu iHdnsauii. MpauiBHUKK
3MOXYTb HaKOMUMYUTKM KOWTW Ha CBOI
BJIaCHI NeHCIi Ti/IbKK B TOMY BMNAAKY, SIKLLO
HapaxoBaHi BHECKM MpWHeCYyTb A0Xi4, Wo
nepeBuLLYE piBeHb iHpnaUii. IHakwe, 40 BiaKIaaeHUX

KowWTiB AoAaTKOBO Byae OTpMMaHOo 30BCiM HebaraTo.

Cucrtema byae pisTu, SKLWO yKpaiHCbKi KoMnaHii 6yayTb edek-
TUBHO BUKOPUCTOBYBATM HOBI MEHCiINHI HAKOMUYEHHS, NIATPUMYIO-
4YM HOBE BUPOGHMLTBO Ta CTBOPEHHS HOBUX pobounx micub. Came
Haa uuM npautoe MpoekT USAID «P0O3BUTOK pUHKIB Kanitany»:
CTBOPEHHS B YKpaiHi yMOB A/151 NepeTBOPEHHS HaKOMMYeHb npauis-
HUKIB Y HaAiNHi iHBeCTUUIT y BUPOBHMLITBO YKpPAiHCbKMX TOBapiB Ta
HOBI poboui Micus. Kpim Toro, wo MNMpoekT 3aiMaEeTbcs pedopmMoto
MEHCINHOI cMcTeMU, BiH TaKoX Npautoe Haa po36yaoBoto iHdpa

ave. MEHCINHA PE®OPMA, cT. 4
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MynbTUNNIKAUIAHI NEPCOHAXI AOMOMATAIOTb NPOCYBATU NEHCIWHY PE®OPMY

Y HOMEPI:

lNepcoHaxxi 3 pekiaMHuUX po/InKIB Ta iIHpopMaLiviHoi 6poLLypu po3roBiAaroTs yKpaiHUsSM
rpo Haro4y 3aolagnTv KOLTY Ha A0AATKOBY HEAEPXKAaBHY MEHCIO.

KpaiHa - e KpaiHa 3i WWBMAKO CTapito-
quM HaceneHHsM Ta CTPIMKO 3pocTa-
IOYMM HaBaHTaXEHHSAM Ha MEeHCINHY
cucteMmy. CborogHi Ha 100 npautoroumx
yKpaiHUiB, WO CniayvyyoTb BHECKN A0 CONi-
AapHOI NeHcinHoi cuctemn, npunagae 90
neHcioHepiB. MeHLWw Hix Yyepe3 20 pokiB Ue
cniBBigHOWeEHHS cTaHe - 100 npavutotoumnx
Ha 100 neHcioHepiB. To6TO, KOXEH NpaLo-
UMl ykpaiHeub 6yae yTpuMyBaTu O4HOIO
neHcioHepa. HagaTn yKpaiHUsSM MOXNBICTb
OTPUMYBATKM ABi NEHCIT — 9K AepXXaBHY, Tak
i HegepXaBHY - € EANHUM pIlLEHHAM L€l
npobnemn. ¥ 2003 poui BepxoBHa Paaa
YkpaiHu yxBanuna 6a3oBuiA NEHCINHUI
3aKoH, Wo nepenbayae 3anpoBagXKeHHS
HOBOi TPUPIBHEBOI MEHCIMHOT CMCTEMMU.
IHOpMyBaHHA HacesieHHs Mpo L HOBY
MOXJIUBICTb, CTaN0 rOSIOBHUM MpPiOPUTETOM
aons Ypaay YkpaiHu.
Xoua ypsa 34iMCHIOE NeHCiHY pedopMy
noymHatoum 3 2004 poky, ykpaiHui Bce we
HefoCTaTHbO NoiHOPMOBaHI NpPo TPETIN pi-

one. HA®, cT. 2

MeHcii Ta pUHOK KaniTanis;
PYLWIiWHi CMAM eKOHOMIYHOro
PO3BUTKY ct. 1

MynbTURAiKauinHi nepcoHaxi
agonomarakwTb npocysaTu
neHcinHy pedopmy cr. 1

YKpaiHa Ha wnsaxy 4o
cTBOpeHHas LleHTpanbHoro
[erno3nTapito LWiHHMUX
nanepis CcT. 2
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Lleli MantoHOK i3 6poLypy AEMOHCTPYE nepesanm
iHBECTYBaHHS KOLTIB Y HeAep>XaBHi NeHCIilHI HGOHAM Ha
no4YaTKy Kap'epy. (doto HagaHe npoektoM USAID «Po3-
BUTOK PUHKIB KaniTany»)

InoTeyHMIn KpeanT: NpocTo,
BUTiAHO, AOCTYMHO cT. 3

USAID cnpusie po3BuUTKy
pUHKY obnirauin ct. 3
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YKpaiHa Ha WAAXY A0 CTBOPEHHSA
LleHTpanbHOro aeno3uTtapio HIHHUX nanepis

Ines wono cTtBopeHHs B YKpaiHi LieH-
TpasibHOro Aeno3uTapito LiHHUX nane-
pie (L) HapewTi cTae peanbHicTio. YCi
YYaCHWKW PUHKIB Kanitany 3rigHi, wo
BiICYTHICTb Takoi YCTaHOBW € OAHUM 3
HanbinblWw O4YeBUAHMX HeAONiKiB MiCLEeBO-
ro oHAOBOro puMHKY. Ha mo4aTtky Lboro
POKY MpeACTaBHUKW MPUBATHOIO CEKTOPY
E€KOHOMIKM YKpaiHu, [epXaBHOi KOMicCii 3
LiHHMX Nanepis Ta GOHAOBOIro puHKy, Ha-
LioHanbHoOro 6aHKy YkpaiHm Ta Mi>XKHapoa-
HUX (DiIHAHCOBMX | LOHOPCbKMX OpraHi3auin
[OCArNM AOMOBJIEHOCTI LWOAO CTBOPEHHS
LleHTpanbHOro Aeno3nTapito LWASAXOM 3UT-
T BceyKpaiHCbKOro Aeno3uTapito LiHHUX
rnanepis Ta Aeno3uTapito «MixperioHasb-
HUW poHAoBMI coto3» (MDC).

HezanexHicTb Ta €AHICTb Aeno3uTap-
HOI cucteMn B YKpaiHi € HeobxigHow Ans
YCMiLWHOro pPo3BUTKY YKPAIHCbKOro pUHKY
LUiHHMX nanepiB K OCHOBM, WO A03BO-
NUTb 3a0BOJIBHUTWU iHBECTULINHI BUMOrK
pedopMyBaHHSA MEHCINHOI cucTeMn Ta 3a-
JNIY4UTU Kanitan iHBECTOPIiB AJI PO3BUTKY
BUPOBHMYMX MOTYXKHOCTEN Ta CTBOPEHHS
HOBMX pob0ymMX MiCLb B KpaiHi. AreHTCTBO
CLUA 3 MmixHapoaHoro po3sutky (USAID)
y>e noHag 10 pokiB BMpoBaAXYyeE Pi3Hi
MpoeKTUN 3a4/151 CTBOPEHHS LleHTpanbHoro
[erno3nTapito B YKpaiHi Yepe3 po3BUTOK
aeno3utapito MOC Ta nocuneHHa @yHKuii
perynatopHoro Harnsay AKLMTOP.

[eno3uTapii BifirpatoTb BaX>JIMBY poJsib
ANS TOpriBai UWiHHMMKM nanepamu. [o-
rnepwe, BOHW A03BOJIAOTbL OMepaTuBHO
po3paxyBaTucs 3a npuabani nanepwm. Mo-
ApYyre, BOHW MPpUWBUALLYIOTb nNepegavy
LiHHMX nanepis BiA NpoAaBus MOKYMUEBI i
MiHIMi3YOTb PU3UK BTPATW LiHHMX Manepis,

BUKOHYIOUN BaX/IMBY (PYHKLIIO TOYHOrO i
CBOEYACHOr0 BCTAHOBJ/IEHHS LiHW Ha HUX.

CborogHi 6inbWicTb LiHHMX nanepis,
ocobnmBo akuii, 36epiratoTbCs y Benu-
ye3HuUx 6eTOHHUX 4mn cTaneBux cendax
peno3uTapiie. Lle o3Hayae, Wwo BuM OTpU-
Ma€eTe cepTudikaT, LWo NigTBEPAXYE NPaBoO
BOJIOAIHHA NpuAGaHMM UiHHMM ManepowM,
Nvwe Ha Baly BWUMOry. 3BMYaWHO, BU
€ BJIACHMKOM TaKoro UiHHOro rnanepy, i
BUMMCKa 3 BALLOro paxyHky byae niaTsep-
[>KEHHSAM BaLIoro npaea B/IaCHOCTI, OAHaK
¢i3nyHO BM 1oro He nobauute. lNpaBo
BJIACHOCTIi Ha LiHHWI Nanip 3apeecTpoBaHo
He 3a BaMu, a 3a BawuMM 6pokepoM, KUM
i€ Big BAWIOro iMeHi.

LleHTpanbHuii Aeno3uTapii A03BONSE
3a AOMNOMOro KOMM'IOTEPHOI CUCTEMU
BiACNiAKOBYBaTU yCi yroam 3 Kynisni m
npoAaxy UiHHMX nanepiB, WO 3Haxo-
OATbCS Ha 36epexeHHi y Ui yCcTaHoBI.
Lle cyyacHuii, wBmnakmin t1a epeKTUBHUMN
cnoci6 odopMNeHHSA YyCix TpaH3akuin. Y
TakKii aBTOMaTU30BaHiN cucremi obnikosi
3arnmcu Woao npas BOMIOAIHHSA yCiMa LiHHK-
MW nanepamun (Aep>xaBHUMK obnirauiamu,
akuisMn, KopnopaTMBHMMUK obnirauisMm
ToLWo) 36epiraoTbCs B €NEeKTPOHHIN (POpMi.
LleHTpanbHUin Aeno3nTapin yHKLUIOHYE SK
«baHK>» LLIHHWX nanepis, Ma€ 3B'A30k 3 6po-
KepaMmu, Lo TOPrytTb LiHHMMK nanepamum
Ta 3abe3rneyye CBOEYACHY | TOYHY MOCTaBKy
LiHHMX NanepiB Ta pO3paxyHKW 3a yrogamu
3 LiHHMMK narnepaMu.

Y KiHLi KOXXHOr0 TOProBoro AHs iHop-
Mauis Woao yroa Mixx ipMamMmn no KOXXHOMY
BUMNYCKY LiHHWUX nanepiB 3B0AUTbCS BOEAM-
HO. [eno3uTapii NocMnae KoxHoMmy 6po-
Kepy BUMUCKY 3 iH(OpMaLIE Npo cymu,

SKi HANeXUTb CNIATUTU KOXHIM 3 ipM. Ha
6a3i ui€i iHdbopMaLii 6pokepn po3paxoBy-
I0TbCS, MEpPEKa3yyn Aeno3nTapito KOLWTH
OJ151 PO3MiLLEeHHS Ha paxyHKax BignoBigHNX
dipmM. Mepexia nNpaBa BNACHOCTI Ha LiHHI
nanepu BiabyBaeTbca y (OpMi 3anucie B
CUCTEMI €NEeKTPOHHOIO PEECTPY B/IACHUKIB.
To6T0, MOXHa CKas3aTu, WO PO3paxyHKu
3a yrogot BBaXalTbCS MOBHICTIO BUKO-
HaHMMU NiCNS TOro, AK NOKyneLb OTPUMaB
nanepu, a NnpoAaseLb rpoLi 3a HUX, i Taki
TpaH3aKLii € 6e3nMoBOPOTHMMMU.

LleHTpanbHWn Aeno3uTapin €, HaNneBHo,
HaMroNOBHILLMM €1EMEHTOM iHPPaCTPyKTY-
PV PUHKY LiHHUX nanepis. Y cuTyauii, Konu
PUHOK BUXOAMUTb 3 perioHanbHoi (iHaHCOo-
BOi KpU3K, KOJIN 34iNCHIOETLCS NMpMBaTmn3a-
Lis cTpaTeriyHMx NiANPUEMCTB, a NeHCIMHa
pedopMa CTaBUTb NiABULLIEHI BUMOIrM Nepes
(hOHAOBMM PUHKOM YKpaiHW, LleHTpanbHui
AenosuTtapin Ao3BoAnTb 06cnyrosyBaTu
aepani 6inbwun obcar yroa, Hagawouu y
TOW e Yac BMEeBHEHICTb iHBECTOpaM LLOA0
6e3nekn ix iHBecTuuUin. HanexHo dyH-
KuioHytoumMn LleHTpanbHMin aAenosuTapin
[A€E IHBECTOPY rapaHTii HanexHoro o6niky
MOro mpaBa BNACHOCTI Ha UiHHI manepw,
BMEBHEHICTb, L0 MOro YacTKa B aKLioHep-
HOMY Kanitani NiANpUEMCTBa-EMITEHTa He
6yne poO3BOAHEHA, i WO HIXTO He 3MOXe
OCKapXUTW B CyAi MOro nmpaBO BJIACHOCTI
SAK aKkuioHepa.

KpiM o4yeBMAHNX KpUTEpIiiB, AKUM Mae
BiANoBigaTy HOBUI LleHTpanbHMIA aeno3n-
Tapin, — Takux 5K, 30KpeMa, He3as1eXHiCTb,
OOCTYMHICTb, HAAINMHICTb Ta MiXXHapoAHi
CTaHAapTh edeKTUBHOro 06CcnyroByBaHHS,
— CTBOpPEHHS LleHTpanbHOro aeno3suTapito

ove. AEMO3UTAPIMN, cT. 4

MyanMnﬂIKALIIVIHI NMEPCOHAXI IHOOPMYIOTb NMPO HEAEP)XABHI MEHCIMHI ®OHAWU

A Lel NepcoHaxx AEMOHCTPYE, L0 MOX/MBO OTPMMYBaTW ABi NEHCIi:
AEepXXaBHYy Ta A0AATKOBY HeAep)XaBHY NEHCIit0 3a paxyHOK BMMNNaT, 3
HM®. (doTto HapaHe npoekToM USAID «PO3BUTOK pUHKIB KaniTaay»)

HMN®, npopoBxeHHsA 3 cT.1

BEHb NEHCINHOT cncTemmn - 406pPOBiINbHY HAKONUYyBabHY NEHCINHY
CUCTEMY, a caMe Mpo AiSSbHICTb HeaepXXaBHUX NeHCIMHUX hoHAiIB
(HN®), aKi € BUTIAHUM iIHCTPYMEHTOM AN HAKOMUYEHHS A0AATKOBOI
HeaepikaBHOI NeHcii. Ans nowmnpeHHs iHdbopmauii noTpibeH 6yB He-
TpaauuinHmi niaxia, i npoektT USAID «Po3BUTOK pUHKIB KaniTany»
MPUIAHSB LLeN BUKIIUK.

[nsa Toro, wob noiHbopMyBaTK NpaLlolYMX yKpPaiHLIB NPO MOX-
JNINBICTb OTPUMYBaTU [0AATKOBY NeHcito yepes HIMN®, npoexktT USAID
«P03BUTOK pUHKIB KaniTany» cninbHO 3 [epXaBHOW KOMICi€ 3
peryntoBaHHA pUHKIB diHAHCOBMX MNOCAyr YKpaiHu po3pobunm
nporpaMy iHopMaLiliHO-OCBITHIX 3aX0AiB.

Bynu ctBopeHi ABa 30-CEKYHAHUX PEKNaMHUX POSIUKU Ta iH-

dopmMauiliHa 6polypa. B peknaMHUX posinkax KOMiYHi nepcoHaxi
OEMOHCTPYOTb YKpaiHUSM SIK KOWTK, iIHBECTOBaHi B HeAep)KaBHi
MEeHCiHi doHAW, NpaLoTb, WO6 NPUMHOXYBATKM iXHi Aoxoan. BoHu
AEMOHCTPYOTb ABi MOXMBOCTI, Ki 3apa3 MalTb YKpaiHUi nicns
BMXOZY Ha MEHCilo: OTPMMYBaTK TiNlbKN [AepXxxaBHY MeHcito, abo
AEpXXaBHY MEHCit0 pa3oM 3 NEHCIMHUMUM BUMJATaMU 3 HeaepKaB-
HOro neHcinHoro doHay. IHdopMauiiHa 6powypa Aae Bianosiai
Ha 3anuTaHHSA 3 HeAep)XaBHOro MeHciMHoro 3abesnedeHHs. Li
Bianosiai 6ynn po3pobneHi Ha OCHOBI pe3ynbTaTiB AOCNIAXEHHS,
npoBeAeHOro nepes No4aTkoM 34iMCHEHHS NporpaMu iHopMauii-
HO-OCBITHIX 3axoAiB.

«Tenesi3inHi peknaMHi posiMku CNoHYyKanu naen 3aMMcInTUCh
HaZ MOXJIMBICTIO y4yacTi y HeAep>XaBHOMY MeHciMHoMy 3abesne-
UeHHi. Konn BOHU nobaunnm peknamHi WnTr Haworo ¢goHay, BOHK
BUPILLIMAM CTAaTU HALWMMKN KNIEHTaMK>», roBOpUTb IpnHa OXpeMeHKo,
[onosa Pagn HMN® «Hagis» i3 [JOHeubKy.

MpoTsarom nunHa-cepnHsa 2007 poKy peknaMHi pONIMKK TpaHCto-
BasIMCb Mo 26 TenekaHanax B 14 obnacrax Ykpainu. Ix noamsunocs
NpuGIN3HO 2 MiNbMOHM rNaaadiB. HelloaaBHO peknaMHi ponmku
6yno nepeaaHo HauioHanbHil acouiauii HeaepXaBHUX NEHCIMHUX
¢doHAIB YKpaiHW Ta agMiHiCTpaTopiB HeaepXXaBHUX MEHCIMHUX
doHAIB Ta OKPEMMM HeAep>XaBHWUM MeHCIMHUM doHaaMm Ans ix
TpaHcNAUil Ha HauioHaNlbHMX Ta perioHanbHUX KaHanax Teneba-
yeHHs. HauioHanbHa acouiauis Heaep)KaBHUX MNEHCIMHUX GOoHAIB
YKpaiHn Ta agMiHicTpaTopiB HeAepXaBHUX MNEHCIMHUX dOoHAIB
CNiBNpaLIOE 3 AeAKMMM HApPOAHUMM aenyTaTaMn YKpaiHu Hag TUM,
Wo6 po3WMPUTU Nepenik TenekaHanie Ans Po3MilleHHS peKnaMHUX
ponukie. IHdopMauiiHy 6powypy 6yno po3noBCAXEHO cepen
aaMiHicTpaTopiB HM® Ta y4yacHUKIB yCiX 3aXoAiB 3 MUTaHb MeHCIn-
HOi pedopMun, opraHizoBaHux NMpoektom USAID «P0O3BUTOK pUHKIB
KaniTany» cninbHo 3 [lep>xdiHnocnyr, BKAOYaUM Kpyrii CTonn ans
po60ToAaBLIB 3 MUTaHb HEAEPXXABHOIO NEHCIMHOro 3abe3neyveHHs,
Wwo 6ynun npoBeAeHi y WecTn perioHax YkpaiHu.



USAID Insightl 3

BepeceHb-XXoBTeHb, HOMep 4 (23)

InoTe4yHnn KpeauT: NPOCTO, BUTiQHO, AOCTYMNHO
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Yac xutn KomtopTHO! S

51K NPOrosioLy€E pekiiama 04HOro 3 YKpaiHCb-
Knx 6aHKiB, - «4ac XUt KOMMOOPTHO».

OBi inoTe4yHi nporpamu 6aHkKiB Ta

KBanidikoBaHi daxisui 3 inoTe4YHOro

KpeauTyBaHHS AOMOMOXYTb YKpaiH-
LUAM KynyBaTW HOBi KoM opTabenbHi kBap-
TUPKX Ta NOKPaLLyBaTN XUTNOBI YMOBMU.

[ns akicHoro o6¢cnyrosyBaHHS K/li€HTIB
Ta 3al0BOJIEHHS IXHIX BUMOI, crieyianictm 3
inoTeYHOro KpeanTyBaHHSA B 6aHKaX MOBUH-
Hi BONIOAITU 3HAHHSMU 3 LUIMPOKOro Kona nn-
TaHb. [ogatoum 3a8BKy A0 6aHKy-y4acHuKa
nporpamMun USAID «ATecTOoBaHUM inoTe4YHUin
KpeanTop», MOTEHLINHUA MO3uYanbHUK
MOXe po3paxoByBaTK Ha NPOdeCinHy KOH-
Cy/ibTauito «3 OAHUX PYK>».

3 MeTow NiABULWEHHSA SKOCTI Mocnyr,
no3uyasibHMKaM 3a Nporpamoro XMTI0BOro
inOTeYHOro KpeanTyBaHHSA B YKpaiHi, npo-
ekToM USAID «IHiuiaTnea CNpuUsiHHSA Kpeau-
TYBaHHIO» Ta IHCTUTYTOM €KOHOMiKM MicTa
(M. MockBa) y 2005 p. 6yno BnpoBaaXeHo
Mporpamy «ATecToBaHWUI iNOTEYHUN Kpeau-
TOp>». FlONOBHa MeTa MporpamMu — NiATpUMKaA
PO3BUTKY XUTTE3AATHOIO Ta €PEKTUBHOIO
CeKTopa inoTe4YHOro KpeauTyBaHHS B YK-
paiHi WnaxoM niagBUWEHHA KBanidikauii
cneuianicTiB 3 iNOTEYHOr0 KpeaMTyBaHHSA Ta
HabNVKEHHS PiBHS iINOTEYHOrO KpeaAnTyBaH-
Hs B YKpaiHi A0 MibXHapoAHWMX CTaHAapTIB Ta
npoueayp. NMporpama «ATectoBaHui inoTey-

HWU KpeauTop» MoLMpeHa Ha BCil TepuTopii
kpaiH CHA i rpyHTY€eTbCS Ha BcebiyHOMY A0-
CNig>XeHHi MeToaonoriyHNX, eKOHOMIYHUX Ta
NpaBOBMX ACMeKTIB XWUTI0BOIro iNOTEYHOrO
KpeauTyBaHHS, BK/HOYAKOUM CTpPaxyBaHHS
Ta OUIHKY XMWTNa, NMUTaHHS LiIHOYTBOPEH-
HS, OUiHKY Ta ynpasiiHHA 6aHKiBCbKUMU
pusunkamu. OcobnmBy yBary y4yacHukis MNpo-
rpamMn 3BepTalTb Ha TEXHOMOrii HaAdaHHS
KpeauTiB, aHAepanTUHI NO3MYanbHUKIB Ta
06YMCNEHHS KpeaAUTHUX nnaTexis, AOCBiA
CLUA, HimeuunHu, opraHisauito Ta pyHKLio-
HYBaHHS HOBMX iNOoTe4YHUX cuctem y Pocii,
KasaxcTaHi Ta iHWKnX KpaiHax 3 nepexigHoto
€KOHOMIKOI TOLLO.

KeanigikoBaHuin cneuianict 3 inorteuy-
HOro KpeanTyBaHHS 3p0buTb BCi HEOOXiAHi
po3paxyHKn, o6roBopuTb 3 KJIEHTOM BCi
OOCTYNHiI (piHaHCOBI MOXNUBOCTI, AOMNO-
MOXe KIIEHTY po3ibpaTucs 3 nepenikom
HeobXiAHWX AOKYMEHTIB, BU6paTu HanbinbLu
BUTiAHY CTaBKYy CTpaxXyBaHHS MawmHa TOLLO.
OzepxyBay NO3MKM 3a0LLAJAXYE CBiM Yac Ta
OTPUMYE BIiANOBIAI HA YCi 3aNUTaHHS.

Ha cboroaHi, 98 cneuianicTiB i3 6inbL
Hixk 40 6aHKiB, sKi NMpaulTb B YKpaiHi,
NPOWLLNN HaBYaHHS 3a MNporpamoto Ta oTpu-
manu CepTudikaTt aTeCToBaHOro inoTe4YHOro
KpeauTopa.

USAID Cnpudae Possutky Punky Obnirauii

Mpoekt USAID cnpusie pos-
BUTKY inOoTe4YHUX obnirauin,
Wo6 AONOMOrTU NOKyNusaM
XUTNa ogepxxaTtu KpeguTtu

InoTeyHi obnirauii — Ue nonynspHUin
cepen eBponencbkux 6aHKiB cnocié pe-
diHaHcyBaHHS cBOiX noptdenis. WMoro
3aCTOCOBYOTb abu CIPOCTUTN OTPUMAHHSA
KpeauTiB NOKynusaMu Xutna. 3asBuyan,
MOKynui Takux obnirauin — cTpaxosi
KOMMaHii, MeHCiHi doHan i T.i. — € 3axu-
LWEHUMWN TOMY, LLO Ha HUX HE BMMBAKOTb
LOCTPOKOBI nMaTexi rno inoTe4yHux Kpean-
Tax, 3aTpMMKWM nnatexie abo gedontu;
3aMiCTb LUbOr0 BOHW 3aMiHIOIOTbLCS iNo-
TEYHUMWN KpeanTamm, naaTexi 3a aKUMK €
BYacHMMM. InoTeyHi obnirauii 3a6e3neyeHi
BWUCOKOSIKICHUMW iNOTEYHUMWN KpeanuTamu,
L0 BiANOBIAAOTb NEBHUM KpuUTepisaM. Ha-
npuKiaa, Kpeauty MOBUHHI MaTW BUCOKI
noyaTKoBi BHecku. baHkam nopobaeTbcs
KOHLenuis inoTe4yHux obnirauin Tomy, Lo
BOHa AornoMara€ iM 3asyuuTun rpowli ans
iNOTEYHOro KpeaMTyBaHHSA Ha pUHKaXx, AKi
CTaBNATbCS 3 NiA03POt0 A0 3abe3neyeHnx
inoTekoto obnirauin.

Mepwwnin B YKpaiHi NiNnOTHUI BUNYCK
MpOCTUX iNOTeYHux obnirauii 6y 3pob-
neHnn «YkprasbaHkom» y 2007 poui.
YcniwHe po3MillleHHs obirauii Ha cymy
50 MAH. rpH. y 2007 p. (nigrotoBneHe
3a gonomoru npoekty USAID «IHiuiaTnea
CNPUSHHA KpeaAUTYBaHHIO») CUMMBONI3Y-
Basio BCTyn YKpaiHW 4O €BPOMENCHKOro
PUHKY inoTe4YyHmx obnirauii, o6opoT Ka-
niTany Ha SsKOMy HapaxoBYE 2 TPUIbNOHU
ponapiB. HatxHeHu ycnixom «Ykpras-
6aHky», y 2008 p. iHWMIA yKpaiHCbKWUM
b6aHk - «XpewaTuk» -BUMNYyCTUB obirauii

Ha cyMy 70 MAH. FPH. 3 PEUTUHIOM «B+>»
BiA areHTcTBa Fitch.

[MpoekT USAID «IHiuiaTuBa CNpUSHHSA
KpeAUTYBaHHIO» MPOrHo3ye, wo go 2012
p., NicAs 3anycky ApPYroro piBHS MEHCIin-
Hoi pecdopMun, 0bCar inoTeuyHMx obnirauin
Ha BHYTPIWHbOMY pUHKY ckiagatume 30
MAPA. FPH.

Mpoekt USAID cnpuse pos-
BUTKY PUHKY obnirauin BHyT-
PilWHBLOI MicUueBOI NO3UKK B
YkpaiHi

[MpoekT USAID «IHiuiaTuBa CNpUSHHSA
KpeanTyBaHHIO» TaKOX HaAa€e A0MoMmory
MicTaM YKpaiHu y BUnycKy obnirauii BHyT-
pillHbOI MicueBOoi N03mMKK. 3 KiHua 2004 p.
6yno 3pobs1eHO YOTMPU NINOTHUX BUMYCKMU
- y IBaHO-®paHKiBCbKYy - Ha 5,5 M/H.
rpH., y J1bBOBIi - Ha 92 MAH. rpH., y bep-
AAHCbKY - Ha 10 MJH. rpH., Ta y JlyraHCbKy
- Ha 29,3 MJIH. FpH., 3aranbHunii 06Csar SKnx
cknaB 6inbwe 28 MaH. gonapis. Joxoan
BiZl BUMYCKiB obnirauii BUKOPUCTOBYOTbCS
AN PEMOHTY A0pir Ta AaXiB XUTN0BUX By~
OMHKIB, MOKpPaLLEHHS BY/IMYHOIO OCBIT/IEH-
H$1, PO3BUTKY Ta PEKOHCTPYKLi XXUT/I0BOrO
doHAY Ta KOMyHalbHUX MepeX, a Takox
ONS HWKUX MyHiuMnanbHUX noTtpe6.

[Micns nepLuoro ycnilHOro po3MilleHHs
obnirauin micuesa Bnaga JibBoBa Ta Jly-
raHcbka BMMyCTWUAa AoAaTKOBI obnirauii
BHYTPILUHbOI MiCLLEBOI MO3WKU Ha GinbLui
cymu - 200 MAH. rpH. Ta Ha 50 MAH. rpH.
IBaHO-®paHKiBCbK MIaHyE CBill HACTYNHUI
BMMYCK Ha CyMy 16 MSH. rpH.

[MpoekT USAID «IHiuiaTuBa CNpUSHHSA
KpeauTyBaHHIO» MAAHYE O03HAWOMWUTU

we 6inblwe MiCT 3 nepeBaramu BUMYCKY
obnirauin BHYTpPiLWWHbOI MiCLLEBOI MO3MKMK
AK Xepena HaaxoA)KeHHs Kanitany 3a
[OMOMOrol CceMiHapiB, WO MpPOBOAUTU-
MYTbCS CiNIbHO 3 AcoLiaui€to MiCT YKpaiHu
Ta rpoMaz HanpwukiHui 2008 p.

C/ZTIOBHUK
TEPMIHIB

O6unirayis — 60proBUn iHCTPYMEHT,
BUMYLEHMA Ha TepMiH binblie oaHO-
ro poKy 3 MEeTOK 3ajlyYeHHS KOLITIB
WASXOM MO3MKKW. 3aranom, obnirauis
- Lie 3060B’s13aHHS MOBEPHYTM OCHOBHY
cymy 6opry pasom 3 AOXiAHOK YacTu-
HOK B 06yMOB/EHUN TepMiH (TEpMiH
rnoralweHHs).

3a6e3neueHa o6airauisa — obnirauis
UM UiHHWI nanip, 3abe3nevyeHnin akTuBa-
MW eMiTEeHTa — HanNpuKIa4, inoTeKo Yn
HaAXOAXKEHHSIM KOLUTIB Bifg iHWKMX 60op-
rOBUX iIHCTPYMEHTIB. AKLLO EMITEHT 6aH-
KPYTYE, MOKynewLb Takoi obnirawii moxe
npeTeHAyBaTh Ha aKTUBMU, L0 BUKOPUC-
TOoBYBanucs Ans ii 3abesneyeHHs.

MyHiumMnanbHa o6nirauisa - o6ni-
rauisi, emiToBaHa opraHoM MicLeBOro
caMoBpsiAyBaHHS — MicTa, palnoHy TOLLO.
Taki obnirauii MOXyTb BuNycKaTucs 3
METOI0 3aNyYeHHS KOLWITIB Ha 3BMYalHy
LiSNbHICTb eMiTeHTa abo Ans BTiNEHHS
KOHKPETHUX MpoeKTiB (K mpaBuio, y
chepi po3BUTKY MicLeBOI iHppacTpyk-
TYpW — aBTOLLNAXIB, CUCTEM BOAOMNOCTA-
YaHHS Ta KaHanisawii, 3akagiB 0OXOpoHWU
340pOB’S TOLLO).
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USAID diHaHCye CTBOpPEHHS HOBOI
€/1eKTPOHHO| CUCTEMWN PO3KPUTTS iHOP-
Mauii, B ToMy uuncni Beb-cropiHku (http://
eds.ssmsc.gov.ua), ska 3abe3nevye B
peanbHOMY Yaci 4OCTYN A0 3BiTHOCTI, AKY
MOBWHHI NojaBaTu BiAKPUTI aKuUioOHEpPHi
ToBapuctBa Ao KoMicii 3 LiHHMX nanepis
Ta (POHAOBOr0 PUHKY.

Lllo o3Havyae po3kpuTTa iHdopmMauii?
SKWWA iCHYE 3B'A30K MiX PO3KPUTTAM
iHpopmauii i 3axucTtom iHBecTopa?
MoXxnnBO, HacTynHa
uuTata niacyMoBYE
Lie Halkpale: «Ka-
XYTb, WO COHSAYHE
CBIiT/I0- HanKpaLlum
3acib aesiHdekuii, a
eNeKTpUYHe CBIiTNo-
HaredeKTUBHILINA
noniLenCbKnin>».

Lli cnoBa Hane-
xaTb Jlyicy BpaH-
Aency, cyaai Bep-
XoBHoOro cyay Cno-
nydyeHux LTaTis,
i 6ynn ckasaHi y

X POKiB MUHYJ0Oro

CTOMITTA 4O TOro, K y Xoai peanizauii
nporpamn pedopM npesuageHTa Pys-
BenbTa y CLA 6yno npuniHATO 3aKoH
rnpo UiHHI nanepu 1933 p. i 3akoH nNpo
UiHHI nanepwu Ta 6ipxi 1934 p., a Takox
cTBOopeHOo KoMicito 3 uiHHMX narepis Ta
¢doHaoBMX 6ipX. BNpoaoBX LUX POKiB
¢diHaHcoBa Npo3opicTb CcTana 3acobom
60poTbbM 3 LWaxpancTBOM i PUHKOBUMMU
MaHinynauisMu, ski Bpasuam @iHaHCOoBI
puHkn CLUA i cnpusnn cBiTOBIN Kpwu3i
30-x pokiB.

YoMy po3kpuTTS iHpopMaLlii € TeMoto,
[0 SKOi MOCTiMHO noBepTalTbcsa? Bia-
rMoBiAb - TOMY L0 BMMOra LWOoA0 PO3KPUTTS
iHpopMaUii € edeKTUBHMM iHCTPYMEHTOM
NiABULLEHHS 3aXUCTY IHBECTOpIB. BiacyT-
HICTb HaneXHoro po3kpuTTs iHGopmaLii
[03BOJISIE Ierko 06BEeCTV MiHOPUTAPHUX
iHBeCTOpiB HaBKOJIO MNasbus. 3BMYaN-
HO, 3a 6yAb-aKoro cnocoby po3KpuTTA
iHbopMauii yacTuHa BignoBiganbHOCTI
3@ BJIACHWIM 3aXUCT MOKIAAAETbCA Ha
caMoro iHBecTopa. Ane Maro4u AoCTyn A0
noTpibHoi iHdopMaLii, iHBecTopy nerwe
3aXUCTUTU BNACHI iHTEpEeCH.

Po3kpuTTs iHdOpMauii 3anuwaerbca
TaKWUM Xe aKTyasibHUM, sK i B 30-Ti poku.
3aBaaHHA Kowicii 3 UWiHHMX nanepiB Ta
($OoHAOBOr0 pMHKY Ha noyaTtky 21-ro
CTONITTS NONSAra€e B TOMY, LWO6 3aXncTnTn
iHBecTopiB, 3abe3neunTn cnpaseanvBe,
BNnopsaKkoBaHe i epekTuBHE DYHK-
LiOHYBaHHS PUHKIB, @ TakKOX CApuUATU
cdopMyBaHHIO KaniTany. B Toi yac gk Ha
PUHKKN BMXOASATb BCe binblwe i binblie
YKpaiHCbKMUX iHBECTOpPiB-NOYaTKIiBLIB,
wob6 3abeszneynTn cBol ManbyTHIO
MEHCI0, CNAaTUTU 3a XMUTAO i AaTu
OITAM BULLY OCBIiTY, posib YypsSAy LWOAO
3aXMUCTy iHBecTopiB HabyBaE Lie 6inbLoi
aKTYyasIbHOCTI.

Pe3ynbTaTom
BNpOBaAXeHHA Hicl cyuac-
HOI eNIeKTNOHHOI CUCTEMH

PO3KPUTTA iHthopmallii e
po36yaoBa HabaraTo ak-
TUBHILLIOIO, etHERTUBHILLO-
10 Ta npo3opiworo thowao-
BOIO DUHKY, L0 cnpUATUME

EnexTpoHHa cucreMa posKpUTTA
IHdopMaLll sabesneyuTs NposopicTs Ta
SaxXUcTUTL IHBecTopiB B YipalHl

CBIT iHBECTYBaHHS € 3aXOMNJIIOYUM i
CKNaAHUM, a iHBECTULINHMI OOXiA MOXe
6yTu AyXe BUCOKUM. Ane Ha BiAMiHY
Big 6aHKiB, Ae BK/Jaau rapaHTylTbCs
[epXXaBoto, akuii, obsirauii Ta iHWI LiHHI
rnanepu MoOXyTb BNacTu y uiHi. Ocb YoMy
iHBECTYBaHHS - Ue He CnopT Ang rnsaa-
yiB. ToMy ansa Toro, WwWob 3axXncTuTn rpo-
Wi, BKAAAEHI Yy UiHHI nanepwu, iHBecTopu
MatoTb MOCTIMHO CNiAKYBATN 3@ PUHKOM i
CTaBUTU HEObXiAgHi 3annTaHHS.

3akoHoAaBui Ta
HOpPMAaTUBHI aKkTw,
O perynTb pu-
HOK LiHHMX nanepis
B YKpaiHi, rpyHTy-
IOTbCA Ha MPOCTIN i
3pO3yMinili KOHLen-
uii: BCi iHBecTtopu,
SIK BE€JIMKi YCTaHOBMU,
TaK i NpMBaTHi 0Cco-
61, MOBWUHHI MaTn
[OCTYNn A0 aKTu4-
HOI iHpopMauii npo
eMiTeHTa, nepLu Hix
KYAUTU MOro LiHHI

aenpecicio i nor.  SMVUGHHIO AOAATKOBOTO  7o0oR T | SoCTvE
PSICIHHAMMW Ha CBi- Ha“iTaHVBEI{DHOMiI{v iHBECTOPU MOBUHHI
TOBUX (PiHAHCOBUX - MaTW BeCb Yac, npo-
pUHKax y KiHui 20- v“na“l" TATOM AKOro BOHMU

3anu1LWaKTbCcs Blac-
HUKaMW LiHHUX nanepis. AN A0CATHEHHS
uiei MmeTu NpoekT USAID «P0O3BUTOK PUH-
KiB Kanitany» gonoMir KoMicii 3 LiHHUX
nanepis Ta GOHAOBOIO PUHKY po3pobutn
€J/IEKTPOHHY CUCTEMY PO3KPUTTS CYTTEBOI
diHaHCcoBOI Ta iHWOI iHpopMauii ny6niy-
HUMW KOMMaHiAMKU A5 LWWMPOKOro 3arany.
LinmM cammm CTBOPHOETLCA CRiNlbHUIA 6aHK
iHdbopMauii, aK1 AacTb MOXIUBICTb
BCiM iHBECTOpPaM CaMWM BM3Ha4aTn CBOO
CTpaTeritlo, - KynysaTu, nNpoAasaTu yu
TPUMaTW Ti UM iHWI UiHHI nanepu. Tinb-
KW Makouu MOCTIMHMMA AOCTYN AO MOBHOI
i TOYHOI iHdopMaLii, rpOMaAAHUN MOXYTb
npuriMaT O6rpyHTOBaHi iHBECTULIiNHI
piLleHHS.

Pe3ynbTaTtoM BrnipoBaAXeHHS Ui€l
Cy4acHOi esieKTPOHHOI CMCTEMU pO3-
KpUTTA iHopMauii € po3bynosa Haba-
rato aKTUBHIWOro, ePeKTUBHILIOro Ta
npo3opiworo GOHAOBOr0 PUHKY, LO
CrpUsTUME 3aJly4eHHI0 A0AAaTKOBOro
Kanitany B €KOHOMiKy YkpaiHu. Ons
TOro, wob peanbHO AOCArTU LIEi MeETHU,
Mpoekt USAID nocTinHO cniBnpautoe 3
ycCiMa npodeciiHMMN y4yacHUKaMn puUH-
Ky, B TOMY YUCAi NEHCINHUMK boHAaMM,
SKi IHBECTYHTb MEHCIMHI KOWTU B LiHHI
rnanepu, NpUcayxa4yncb 4o iX AyMOK Ta
BUKOPUCTOBYHOUM iX AOCBIA Npy po3pobui
€/IEKTPOHHOI CUCTEMU PO3KPUTTS 3BIT-
HOCTIi CBITOBOro Ksacy.

AKWO Ha PUHKY MOXHa oTpuMmaTtu
AKiCHY iHdopMauito, piBeHb A0BipY A0
TAKOro pWHKY 3pOCTa€, a BapTiCTb Ka-
niTany 3HWXYeETbCcA. Lle Takox cnpuse
NiABULLEHHIO €PEeKTUBHOCTI YNpaBAiHHSA
nignpueMcTeamu. TOMy MOXHa CTBEpA-
XKYBaTW, WO Ha e(PEeKTUBHILNX PUHKAX,
[€ EMITEHTU MOBHillE PO3KPUBAKTb iH-
dopmauito npo cebe, 3'aBnNseTbCA binblue
YCMiWHMUX KOMMaHin.

EKOHOMIYHI
OABUT'YHW

MEHCIAHA PE®OPMA, NpooOBXeHHS 3 CT. 1

CTPYKTYPW PUHKIB Kanitany — GoHA0BUX 6ipx,
Aerno3unTapiiB Ana po3paxyHKOBO-K/TiPUHIOBUX
onepauin, peryisTopHUM Harnsa40M Ta 3aKOHO-
AAaBCTBOM LLOAO 3aXMCTY iHBECTULIN. BiH Takox
3anMaeTbca 6inblWw Npu3eMaeHnuMu, ane Tak
CaMO BaX/IMBMMW CrpaBaMu — PO3'SACHEHHSM
npauiBHWKaM HOBUX MEHCINHUX MOX/IMBOCTEN
Ta MOXJIMBOCTEWN 3AiMCHEHHS 3aolafXeHb,
a TaKoX HadaHHAM iH(pOpMaLUii CbOroAHILIHIM
neHcioHepam.

LLloMicsius NpoTsAIroM nepLlunx TpboX PoOKiB
3500 neHcioHepiB OTpMManu KOHCY/NbTauinHy
AoroMory 3atesiedoHyBaBLUM Ha rapsiyy JiHii 3
NMEHCIMHMX NUTaHb, WO Npauke npm MiHictepc-
TBi nMpaui Ta couianbHOI NONITUKKM 3a NIATPUM-
ku MNpoekTy. I 3apa3, yeTBepo creuianicTie 3
MEHCINHNUX MUTaHb 3aBXAW FOTOBI BigMOBICTU
Ha 3anuTaHHA rpOMaASH LWOAO0 XapaKTeEPUCTUK
HOBOI MeHCiHOoI cuctemn. KoxHuin onepaTtop
BianoBsigae npnbnunsHo Ha 80 A3BiHKIB 3a AeHb,
IO HaAXoAATb 3 YCiX KyTOYKiB YKpaiHu. aps-
ya niHia - 8-800-500-39-20 - npauoe 3 9-i
paHKy A0 6-i Beyopa 3 noHeainka 40 N'aTHuUL.
[3BiHKN 6€3KOLUTOBHI.

IHWKMM NpiopuUTETOM TakKOX € NiABULLEHHS
piBHA MOiH(OpPMOBAHOCTI ManbyTHIX MeHcio-
HepiB. 3riAHO 3aKoHy, npurHaToro y 2003 p.,
6ynu cTBOpeHi A0OPOBINbHI HeAEPXXaBHi NEHCIl-
Hi doHam (HM®). HN® - ue anbTepHaTuBa
CbOrOHiLHIM NpauiBHMKaM Ta ixX rnpaueiasusm
A06pOBINbHO HAKOMMYYBaTU A0AATKOBI MEHCINHI
KOWTW Y NeHCinHMX doHaax. Hessaxkaoum Ha
Te, WO KOXHUWA yKpaiHeub MOXe CTaTu y4yac-
HMKOM Takoro oHAy, yyacTb y Takmx doHAax
3aMWIAETLCA HU3bKOKW (TiNbkKM 2% TUX, XTO
Ma€ Ha ue npaso). [Ans nokpaleHHs noiHdop-
MOBaHOCTi FPOMAASH i pO3'ACHEHHS MeXaHi3MiB
LbOro BapiaHTy neHcii, NMpoekT nigrotysas ABa
peKIaMHUX POJSIKM, @ TaKoX 6poLLypy 3 NUTaHb
HeAepXaBHUX MNEHCINnHUX doHAiB (AMBITbCS
cratTio npo HMN® HB cT. 1).

OkpiM Uboro, ronoBHa MeTa Uboro MpoekTy
USAID - CTBOpWUTU XWUTTE3AATHI Ta AI€EBI pUH-
KW aKuih Ta KoprnopaTuBHmux obnirauin. BoHwu
rapaHTyBaTUMYTb, WO 3a0LWAAXEHHS 3MOXYTb
pyxaTucs Tyau, Ae BOHW 6yayTb Hanbinbu
HeobXifHi Ans iIHBECTyBaHHS, i TOAi, KOMM BOHM
Hanbinbl HeobXiaHi. Lle He Tinbku NiABULLNTL
NPOAYKTUBHICTb BUPOOHULITBA | CTBOPUTbL HOBI
poboui Mmicus; ue cnpuATUME EKOHOMIYHOMY
3pOCTaHHI0, siKe € HeobxigHMM ansa Toro, wob
rpoMaasH1 MOrv OTPUMYBaTWU AOCTOVHI NeHCil,
LLIO HAAINHO diHaHCYTbCS.

LLEHTPAJZIbHUN

AEMNO3UTAPIN

AEI'IO3VITAPII7I, MpoAOBAEHHS 3 CT. 2

B YKpaiHi €, MEeBHO Mipol, MUTAHHSAM MNOAi-
TUYHUM, TOMY MOMEpeay NeXUTb We YuManui
WNax 40 noctasseHoi MeTn. OgHak ycniwHe
ob6’egHaHHs BceykpaiHcbkoro genosuTapito
LiHHUX nanepiB Ta geno3uTtapito MOC y eanHNI
LleHTpanbHMn Aeno3uTapii LiHHKMX nanepis cTa-
He BM3Ha4ya/lbHMM KPOKOM A1 PO3BUTKY PUHKIB
Kanitany B YKpaiHi, Wo HabnmauTs ii we bnmxye
00 MKHapOAHWX CTaHAAPTIB Aen03UTapHOro Ta
pO3paxyHKOBO-K/ipUHIrOBOro o6cnyroByBaHHS
yroa 3 UiHHMMUK nanepamu.



